
Liberalisation, Privatisation and Globalisation An Apprais 

 

1. Read the following statements – Assertion (A) and Reason (R). Choose the 

correct alternative given below :  (2024)  

Assertion (A) : World Trade Organization (WTO) is expected to establish the rule-

based trading regime, to avoid unilaterally placed arbitrary restrictions by 

member nations. 

Reason (R) : It is imperative to enlarge world production and ensure optimum 

utilization of world resources along with environmental protection. 

Alternatives : 

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 

explanation of Assertion (A). 

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the correct 

explanation of Assertion (A). 

(C) Assertion (A) is true, but Reason (R) is false. 

(D) Assertion (A) is false, but Reason (R) is true. 

Ans. (A) Both Assertion (A) and Reason (R) are true and Reason (R) is the 

correct explanation of Assertion (A). 

2. Economic reforms were introduced in India and Pakistan in the years 

______________ and _______________ , respectively.  (2024) 

(Choose the correct alternative to fill in the blanks)   

(A) 1988, 1978 

(B) 1991, 1978 

(C) 1991, 1988 

(D) 1981, 1991 

Ans. (C) 1991, 1988  

3. State and elaborate whether the following statement are true or false, with 

valid arguments : (2024) 

In the recent past, the Government of India has taken crucial steps, like Jan-Dhan 

Yojana, for efficient allocation of financial resources. 

Ans. True, the Government of India has implemented schemes like Jan-Dhan 

Yojana, which has promoted thrift habits and efficient allocation of financial 
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resources. The formal banking system has been benefitted by mobilization of a 

substantial amount under this yojana. 

4. “Under the liberalisation measures taken by the Government of India, 

regulation of industrial sector was extremely crucial.” 

Reject or support the given statement with valid arguments. (2024) 

Ans. The given statement is rejected. As the liberalisation measures curtailed 

many restrictions on the industrial sector. 

Industrial licensing was abolished for almost all except for three industries. Many 

goods produced by Small Scale Industries were dereserved. In most of the 

industries, market has been allowed to determine the prices independently. This 

was necessitated by the slower industrial growth rate under the pre-reform 

period. 
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